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Type Current Previous 

Gold  1776.90 1769.40 

Brent Crude 93.04 96.13 

Type Current Previous 
Change 

bps 

G- Sec -6.54% GOI  7.342 7.381 -3.9 

T-Bill 91 days 6.47 6.47 0 

10 Year US 
Treasury  

3.829 3.841 -32.2 

Rate  

Repo Rate  5.90  

Cash Reserve Ratio  4.50  

RBI Bank Rate  6.15  

Statutory Liquidity Ratio  18.00  

CPI 7.41  

Indian Markets 
➢ Indian shares ended Monday's session slightly lower and the rupee 

fell sharply after a top Federal Reserve official pushed back on dovish 
rate bets saying that markets got "way out in front" over just one 
inflation print. 

➢ HBL Power Systems: Oman India Joint Investment Fund sold 40.27 
lakh equity shares in the company at an average price of Rs 98.16 
per share. 

➢ PB Fintech: WF Asian Reconnaissance Fund acquired 50 lakh equity 
shares in the Policybazaar operator at an average price of Rs 388 per 
share. However, Tiger Global Eight Holdings almost exited the 
company by selling remaining 79.98 lakh shares in the company at 
an average price of Rs 389.44 per share. Tiger Global on November 
11 already sold 1.08 crore shares. Internet Fund III Pte Ltd sold 
another 54.19 lakh shares in PF Fintech at an average price of Rs 
389.38 per share. 

➢ Hinduja Global Solutions reported massive 599 percent sequential 
growth in consolidated profit at Rs 239 crore for quarter ended 
September FY23, aided by higher other income and tax write-back. 
Revenue from operations grew by 1.6 percent QoQ to Rs 1,167.5 
crore in Q2FY23. 

➢ Apollo Tyres reported better than expected earnings growth. It 
recorded 12 percent year-on-year growth in consolidated profit at Rs 
194.5 crore for the quarter ended September FY23, supported by top 
line. Revenue from operations grew by 17 percent YoY to Rs 5,956 
crore and EBITDA rose 11.6 percent to Rs 712 crore, though margin 
contracted 60 bps due to higher input cost. 

Global & Asian market overview 

➢ US stocks Following the substantial upward move seen last week, 
stocks fluctuated over the course of the trading session on Monday. 
The major averages bounced back and forth across the unchanged 
line before eventually closing in negative territory. 

➢ European stocks closed broadly higher on Monday with investors 
reacting positively to news about China unveiling a sweeping rescue 
package to salvage its real estate market. 

➢ Asian stocks ended mostly lower on Monday, as hawkish comments 
from a Federal Reserve official offset investor optimism over China's 
sweeping rescue package to salvage its real estate market. 

Debt Market  
➢ G-sec The G-sec prices closed higher. Subsequently, the yield on the 

G-sec,  fell 3.9bps and closed at 7.342%. 
➢ US Treasury Bond prices moved sharply higher early in the session 

and remained firmly positive throughout the day. 

 

Indices Close Previous Chg.% 

SENSEX 61,624 61,795 -0.28% 

NIFTY 18,329 18,350 -0.11% 

NIFTY BANK 42,077 42,137 -0.14% 

NIFTY AUTO 13,071 13,041 0.23% 

NIFTY IT 29,849 29,592 0.87% 

 

Indices Close Previous Chg.% 

DJIA 33,537 33,748 -0.63% 

NASDAQ 11,196 11,323 -1.12% 

S&P 500 3,957 3,993 -0.89% 

DAX 14,313 14,225 0.62% 

CAC 40 6,609 6,595 0.22% 

FTSE 100 7,385 7,318 0.92% 

HANG SENG 17,620 17,326 1.70% 

SSE INDEX 3,083 3,087 -0.13% 

NIKKIE 225 27,963 28,264 -1.06% 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

HINDALCO 5.76 DRREDDY -4.91 

APOLLOHOSP 2.38 COALINDIA  -2.51 
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Trading guidelines 

➢ This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how the door 

or a window hangs by a hinge and sways in the wind, the intraday trend also 

hangs by this PIVOT LEVEL and swings because of the demand-supply, volatility 

and market sentiments prevailing in the market. Hence its importance in 

intraday trading.  

➢ Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

➢ Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices open too low.  

➢ If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level (R1 & R2)  

➢ If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level (S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop loss 

level, and find during the course of the trading day that the market turns and 

goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  

 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIENT 3965 3933 4021 4053 4109 

ADANIPORTS 883 873 895 906 918 

APOLLOHOSP 4350 4316 4459 4493 4602 

ASIANPAINT 3037 3021 3057 3074 3094 

AXISBANK 847 844 851 854 857 

BAJAJ-AUTO 3699 3676 3733 3756 3791 

BAJAJFINSV 1706 1694 1720 1733 1747 

BAJFINANCE 6998 6947 7053 7104 7159 

BHARTIARTL 820 812 825 834 839 

BPCL 307 306 309 310 312 

BRITANNIA 4059 4027 4106 4138 4185 

CIPLA 1114 1108 1124 1129 1139 

COALINDIA 248 242 252 258 262 

DIVISLAB 3225 3164 3256 3318 3349 

DRREDDY 4455 4301 4469 4624 4638 

EICHERMOT 3486 3459 3526 3553 3593 

GRASIM 1684 1671 1720 1733 1770 

HCLTECH 1084 1081 1094 1097 1106 

HDFC 2627 2607 2657 2677 2707 

HDFCBANK 1596 1582 1612 1626 1642 

HDFCLIFE 538 533 542 547 551 

HEROMOTOCO 2642 2623 2675 2695 2727 

HINDALCO 418 414 438 442 463 

HINDUNILVR 2474 2435 2494 2532 2552 

ICICIBANK 899 887 903 914 918 

INDUSINDBK 1127 1118 1144 1153 1169 

INFY 1559 1552 1575 1582 1598 

ITC 351 344 354 362 364 

JSWSTEEL 712 707 722 726 736 

KOTAKBANK 1885 1879 1907 1913 1935 

LT 1998 1983 2010 2024 2036 

M&M 1266 1246 1288 1308 1330 

MARUTI 9002 8912 9083 9173 9253 

NESTLEIND 20073 19733 20233 20572 20732 

NTPC 170 170 172 173 174 

ONGC 139 138 140 142 143 

POWERGRID 212 210 213 216 216 

RELIANCE 2613 2591 2628 2650 2665 

SBILIFE 1240 1230 1250 1260 1270 

SBIN 595 587 600 607 612 

SUNPHARMA 1004 993 1013 1023 1032 

TATACONSUM 769 763 772 777 780 

TATAMOTORS 416 413 427 431 441 

TATASTEEL 107 107 108 108 110 

TCS 3296 3282 3322 3336 3362 

TECHM 1049 1043 1062 1068 1081 

TITAN 2631 2606 2648 2673 2690 

ULTRACEMCO 6774 6758 6836 6852 6914 

UPL 760 756 772 776 789 

WIPRO 396 392 399 403 407 
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DISCLAIMER: 
 
This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy 
any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific investment objectives, financial situation, 
or any particular needs of any of the persons who receive it. 
 
The research analyst(s), Cholamandalam Securities Limited (CSL), AMFI registered mutual fund distributor, who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her 
personal opinions about any and all of the subject securities or issuers; and (2) no part of any of the research analyst’s compensation was, is, or will be directly or indirectly related to the specific recommendations or views expressed in this 
report.  This report has been prepared on the basis of information that is already available in publicly accessible media or developed through analysis of Cholamandalam Securities Limited makes every effort to use reliable, comprehensive 
information, but we make no representation that it is accurate or complete. 
 
The views expressed are those of the analyst and the Company may or may not subscribe to all the views expressed therein Cholamandalam Securities Limited reserves the right to make modifications and alterations to this statements as may 
be required from time to time without any prior approval.  Cholamandalam Securities Limited, its affiliates, directors and employees may from time to time, effect or have effect an own account transaction in or deal as agent in or for the 
securities mentioned in this report.  The recipient should take this into account before interpreting the report. 
 
All investors may not find the securities discussed in this report to be suitable.  Cholamandalam Securities Limited recommends that investors independently evaluate particular investments and strategies.  Investors should seek the advice of 
a financial advisor with regard to the appropriateness of investing in any securities / investment strategies recommended in this report.  The appropriateness of a particular investment or strategy will depend on an investor’s individual 
preference.  Past performance is not necessary a guide to future performance. Estimates of future prospects are based on assumptions that may not be realized.  Re-publication or redistribution in any form, in whole or in part, is prohibited. 
 
No part of this material may be duplicated in any form and/or redistributed without Cholamandalam Securities Limited prior written consent. 
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